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PLIHOK rocyfapcrBeHHbix 06AnraumoHHbIX 3aMMOB AaBHO
nepecrtan BbiTb NPOCTEIM NCTOYHUKOM NONONHEHUSA HEA0-
CTaoWMX CPEeACTB B BIOAXETLI CTPaH U pervoHoB. UHCTpy-
MEHTbI 3TOM0 PhiHKa aKTUBHO MCNONB3YIOTCH UHBECTOPA-
My ans GopMUPOoBaHNS 3HGEKTUBHLIX MHBECTULNOHH bIX
noprdeneil, ABNKIOTCH 06LEKTOM MACCOBOW TOProBAN
Kak BHYTPU CTPaHbLI-3MUTEHTA, TaK 1 Ha MEXAYHapOAH biX
PbiHKax. (o] UEesibiO OTCIeXUBaHusa Nx HanexHoCcT Ha OCHO-
Be (yHAAMEHTANBHOro aHanuaa (hakropoB CUCTEMHOrO
¥ CNeuMMUYECcKOro pUCcKa BHYTPEHHWE U MEX/lyHapoAHbIe
PEATUHrOBbLIE areHTCTBA NPUCBAUBAIOT rOCYAaPCTBEHHLIM
obnuraumsM peinTUHIM HaaEeXHOCTH, HTO CYLLECTBEHHO
ynpoLiaeT NpouUecc NPUHATUS UHBECTULIMOHHBIX peulenuﬁ.
B HacTosweil cTaTbe pacCMOTPEHbI OCHOBHbBIE TEHAGHLLUN
PasBuUTMA pbiHK@ rOCyAapCTBEHHLIX 06nuraunii B 30He
espo 1 B Poccuu. Mockonkky rocynapcTeeHHble obmm-
raumMm paccmaTpuBaloTCH MHBECTOPAMM KakK MHCTPYMEHT
CHUXEHWs1 puCka WHBECTUUMOHHOIO nopTd)ena. TO Mo-
CKONbKY N0 Mepe PocTa AOXOAHOCTH PACTET U PUCK ATHX
06nuraumii, MHBECTOPbLI B MACCOBOM NOPS/IKE BbIXOASAT
13 06Anraumii O4HON CTPaHbl U NPEALABNRIOT PACTYLWNA
cnpoc Ha 6onee HanexHbIe rocyfapcTBeHHbIe 06aurauMm,
B paGoTe caenaH BeIBOA O TOM, 4TO 3TOT NPOLECC NPU-
BOOMUT K YCUJIEHMIO NEPEeTOoKa MHBECTULUMOHHOIO Kanutana
B Bonee crabunbHbIE IKOHOMMUKMW, Y4TO NPUBOANT K CyLIe-
CTBEHHOMY CHUXEHVIO AOXOAHOCTU WX FOCYAAPCTBEHHBIX
obnnraunii.

The article relates that the governmental bond mar-
ket (GBM) long ago ceased to be an easy source for
replenishing shortfalls in the budgets of countries and
regions. Currently, it adds, that investors widely use bond
market tools to form effective investment portfolios, sub-
ject to massive trading within the issuer's home country
and on international markets. The review, designed to
keep track of the reliability of GBMs, has conducted an
in-depth analysis of factors for specific systems. These
factors, provided by international and domestic risk-rating
agencies, assign ratings for government bond reliability,
simplifying the investment-selection process. In a broader
sense, the document assesses the major GBM trends in
the euro area and in Russia. In conclusion, it says that
government bonds normally return a reasonably high
yield. On a parallel international level, however, it notes
that this sometimes changes. For instance, bond invest-
ments tend to flow from weaker global markets to more
stable ones in the face of financial pressure, causing an
attendant decline in their yield.

Kntoyessie c/10Ba: rocyfapcTeeHHbie obnuraumn, no-
XOAHOCTL K NOTaweHuio roCyAapCTBEHHBIX 0GAUraumnii,
MEXAYHapoaHbIN NepeToK kanutana, espoobnuraunm,
MEXAYHAPOAHbIE PERTUHIM rOCYAAPCTBEHHbIX 06NM-
raumi
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CoBpemMeHHbI GUHAHCOBBIN PLIHOK NpeanaraeT UHBECTo
paM MHOXECTBO NOTEHUMANbHO NPUOBLINBHBIX BAPWaHTO
Bnoxenunit. OaHon na Hanbonee pacnpocTpaHeHHbIX Gop
AONroBoro GuUHaHCUPOBaHWUA ABNSETCS Npoaaxa obnura-
umii. Mbl pacCMOTPUM AUHAMUKY U OCHOBHBIE TEHAEH
Pa3BUTUA PbIHKA MOCYAAPCTBEHHLIX 0ONMraumni, Tak Ka
N3MEHEHUE UX AOXOAHOCTN NO3BONSIET AMUTEHTAM CYA
06 ypoBHE PUCKOB B 3KOHOMWKE CTPaHbl B LENIOM.

Ha pbiHke akumit pocT AOXOAHOCTW aKTUBOB CBUAE:
TenbcTByeT 06 ycnexe aMUTeHTa, ynyuieHun ouHaHCcoBo:
3KOHOMMWHECKUX Pe3yNbTaToB (YHKUMOHWPOBAHWUS Npe:
NPUATUS, HANMYUW NOTEHUMANBHO 3DdEKTUBHBLIX NPOEKTO
W pocte 06LLei PbIHOYHOW kanuTanusauuu. Hanpotu
npu NoKynke 06amrauvMm HBECTOP NPMOBPETaeT MPaso Ha
nepuoanHeckne KynoHHbI€ BbiNAaTbl M HOMUHANBHYIO CTOM:
MOCTb, OAHO3HAYHO ONPEAENeHHbIe B YCNOBUAX A0MOBOPa
CneposatensHo, 4OXOAHOCTL 3TOr0 akTUBa ONpPesensercs
OTHOLUEHWEM 0XWAAEMbIX AEHEXHbIX MOCTYNIEHNI K LieHe
npuobpetenus. Takum 06pa3om, LOXOAHOCTL 0Baural
BO3pacTaeT No Mepe NafgeHus ee LEeHbl, YTO SBNAETCS
Pe3ynbLTaToM COKpaLLEHUs Cnpoca U POCTa YPOBHS PUCK:
[AHHOro TUNa akTuea. [03aTOMY MHBECTOPbLI, HE CKOHHbIE
K puckam, CTPEMSATCS BKiaabiBaTb CBOW CpPeacTsa B
rocyaapcTBeHHble oBnuraumm, AOXOAHOCTL MO KOTOPI
cHuxaetcs. OCOBeHHO APKO Takas TeHAEHUMS NPOsBAS
€TCH B YCNOBUAX HECTabWNIbHOCTK, BLICOKWUX YPOBHE b
HOYHOI BONATUNBLHOCTHM, @ Takxke B nepuoabl GUHAHCOBE
AKOHOMMWYECKUX KPU3NCOB.

FocypnapcreeHHble o6aMraumm — OQUH M3 HEMHO
(PUHAHCOBBLIX MIHCTPYMEHTOB, C KOTOPbLIM rPaXaaHe Halwe
cTpaHbl GbiNM 3HAaKOMBI €111E B COBETCKOE Bpems. B 192
1957 rr. 8 CCCP 6bin0 BRINYLWEHO 0kono 60 obnuraumok:
Hbix 3aMoB, B 1957-1990 rr. ux KONMYECTBO COKPaTUNOC!
0o 5. NocynapCcTBeHHbIE 3aMMCTBOBAHUA OCYLLIECTBNANC
B pasnuuHbix popmax. Tak, B nepuos BbICOKOW UHDNA
8 1920 r. Hapsay C BbINYCKOM KNACCMYECKUX AEHEXHbD)
obnuraunii rocynaapcTBo OCYLIECTBAANO0 WM HaTypanbHs
obnuraumorHble 3aimbl (xnebHbiin Ha 30 MNH NyaoB xneba
caxapHblii Ha 1 MnH nypos caxapa). MNorawenne 06s3a
TEeNbCTB MO TakuM OBGAUraumam OCYLLECTBASNOCL MPO
AyKUWEen N0 HOMUHANY WNN BKBMBANEHTHON AEHEXHO
CYMMOIA, COOTBETCTBYIOLLEA PLIHOYHOW UEeHe ToBapa.

HacTb rocyaapcTBeHHbIX 3aiiMOB Yy HacCeneHws B Ti
BPEMSl HOCUNA B 3HAYUTENLHOW CTENEHW NPUHYAUTENb
Hblli xapakTep. B 1923 r. cpean nMywmx Cnoes Hacene ks
HUA (NOAPSAYMKOB, KOMUCCUOHEPOB, NOCTABLUMKOB, N ]
MMEIOLLMX BLICOKME N0X0AbI) B NPUHYAUTENBHOM NOPAAK ]
peann3oebiBannck 06nUrauMm NepeBoro rocyaap
HOro 6% BbIMIPLILWHOIO 3aiMa, Tak Kak «y4yacTue ux
noanucKe Ha 3aem He COOTBETCTBYET Tem CpeacTsaw
KOTOpbIE COCPeA0TO4EHbl Y HUX Ha pykax» [1]. Beaycnos
HO, B ycnoeusx H3Ma y yacTu HaceneHus HaKonuue
onpeAesneHHble CBOBOAHbIE NEHEeXHbIe CPeAcTea, a Mo
TEHUMaNbHO NPUGLINbHBIE BO3MOXHOCTN UHBECTUPOBAHH
ObinM CyWECTBEHHO OrpaHuyeHbl. B npuHuvne, ocoskHa




Bas, 4TO IGHEXHbIE CPeACTBA, NepefaHHbIe rocyAapcTsy,
MMEIOT O4EHb HW3KYIO OXOOHOCTbL M CTOMIb XE€ HWU3KWA
NOTeHLIMAN MX NOraleHnsi, yHaCTHUKM 3TOrO PhIHKA MOrIN
cornacutbca Ha npuobpeteHue noaobHbix 0683aTenbCTE
WL B YC/IOBUAX NPUHYAWUTENLHOM Npoaaxu.
DaKT4eCKN NPUHYAUTENLHBIA XapakTep UMEenu u ro-
AAPCTBEHHbIE OBNNraUMOHHbLIE 3aiiMbl, pacnpocTpa-
ABlWKMecs cpeaw Hacenewms CCCP no 1957 r. no nop-
Mcke. «[ipy>XHOV NOANUCKOI Ha rocyAapCTBEHHBIE 3aiiMbl
pyasiuwmecs CCCP aemMoHCTpUpoBany cBoe MopanbHO-
0UTMYECKOe €AVHCTBO, CANIOYEHHOCTh BOKPYr Kommy-
ICTUMECKOW NapTh M rOTOBHOCTb aKTMBHO y4acTBOBATh
CBOMMM CPeACTBamu B CTPOMTENLCTBE KOMMYHU3Ma» [2].
0 yxe B 1957 r. BbiNyCK rocynapCTBEHHbIX 3aiMOB,
basmeLlaeMbix CPeAN HaceneH1a no noanucke, Guin npe-
kpaweH. O4eBMAHO, 4TO Nokynaten nofobHOro poaa
QMHAHCOBbLIX UHCTPYMEHTOB HE MMENI NpeacTaBneHvus
0D UX 9KOHOMMYECKOW CyTW, a NPouecc npuobpeTeHus
[ CMIbHOW HATAXKONW MOXHO 6biN0 Ha3BaTh WHBECTU-
AMK B POHAOBBLIE AKTMBLI, MOCKOMLKY KNacCU4eckue
OHAOBbLIE MHCTPYMEHTLI TOProBanucb BHEe (OHAOBOro
JbiHKA, YTO C CaMOro HaYana orpaHueMBano Mx PuIHOY-
i xapakTep.

ObavraunoHHele 3aiiMbl COBETCKOr0 MpasUTENbCTBa
Pa3NMyannUChb Kak no OTpacnamM, Tak U Mo KOHKPETHbLIM
eNeBbIM NporpaMmam. Beinv BoinyweHs o6aurauvm Ha
HaHCUpoOBaHWe BOEHHbIX pacxopoB (1937 r. — Ha-
ano 1940-x rr.), Ha pa3BUTME CenbCKOro Xo3aiicTea
1925 r., 1927 r.), Ha BOCCTaHOBNEHWE HAPOAHOMO XO-
AcTBa (5 3aiiMoB B 1946-1950 rr.), uHAyCTPMANM3aumio
d sanma 8 1927-1929 rr.), Ha padBMTUE HAPOAHOroO
p3siicTsa (11 3arimos naTunetok 8 1930-x rr., 7 3aiMoB
3BUTMA B 1950-X rr.). OQHOBPEMEHHO OCYLLECTBS-
f BBINYCK rOCYAAPCTBEHHbIX NPOLEHTHBIX BbIUFPLILLHBIX
iMOB (9%-Hbii 3aim 1930 r., 3-5%-Hbie 3aiiMbl 1938,
947, 1966, 1982 rr. [3], 15%-Hblit poccuiickuii 3aiim
992 r. [4]), KOTOpPbLIE BOCNPUHMMANUCH HACENEHWEM
opee kak NoTepes, a He (UHAHCOBLIA MHCTPYMEHT.
CHOBHOM MPUYNHOI TOMY BbINO OTCYTCTBUE Y 3TUX LiEH-
Gymar oHOM 13 BaXHELIMX XapaKTepUCTUK puHaH-
0BOrO MHCTPYMEHTA — NUKBUAHOCTU.

OtcytcTBue mexaHuama ueHoobpas3oBaHWsi HA 3TOT
B 03Ha4an0 HEBO3MOXHOCTb OUEHKW napameTpos
oxonHoCTW. B 1920-1930-€ rr. 8 CCCP 6b1510 BbinyLeHo
xono0 30 oTpacnesbix 3aiMOB («aBTOMOGWNLHBLIE 065-
eNbCTBa», «BENOCUNEeAHKR nha3aTenLCTEa U T, N.),
PAHTUPOBAHHLIX rOCYAApPCTBOM. HaKOHelU, M3BeCTHbI
an Bbinycka 6ECNPOUEHTHbIX KPaTKOCPOYHbIX Mna-
bix 06A3aTEeNBCTB C MENKUM HOMUHanoMm (1927 r.),
TOpble MOrnu obpallaTCa B Ka4eCTBE CPeACTB nna-
Xa. STOT WHCTPYMEHT WCMONL30Bancs, ckopee, Anst
bATUA [IGHEXHbIX CPEACTB Y HaceneHwus, a He Bpe-
EHHOro (DuHaHcupoBaHua pgeduumta GloaxeTa unm
AIEPXAHWA LLEENeBOro YPOBHA MHDAALMN.

Momumo 3aiimoB y Hacenenns 8 CCCP ocylecTensnock
MELLIeHMEe rocy1apCTBEeHHOro A0Nra Cpean Npeanpus-
1 opraHusaumii (6 3ainmos 8 TeveHne 1920-x rr., 3aiim

i K0NX030B 1947 r.). Ho yxe ¢ Hayana 1930-x rr. noytu
0% obnuraumii pacnpocTpaHanuchL cpeaw rpaxaas,
eXHBIE USBATUA Y IOPUANYECKUX IULL OCYLLECTBASNIUCH
M cnocobamu. Mpu 3TOM NPaKTUHECKM BCE 3aiiMbl,
euleHHbie cpean Hacenenuss CCCP, BbinyuieHHble
927-1945 rr., Guim KOHBEPTMPOBaHLI B OGAUraLMm
0nee ANUTENbHLIM CPOKOM MOTalieHns 1 MeHbLLIMMK
BkamMn 0X0AHOCTY (Hanpumep, 10-neTHwe obauraumn
eHMBaNNCh Ha 20-N1eTHWE, a NPOLUEHTHLIE CTABKN CHU-
Cb C 6 10 3%). BONLLUMHCTBO 3aMOB, BbINYLLEHHBIX B
7-1957 rr., Gbinv NPONOHIMPOBaHbI Ha cpok B 20 nerT,
DAKTUYECKM Ha GONbLUMIA, TaK Kak noralieHne no HUm
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JAOMKHO GbIIO NPOMCXOANTL TUP@XaMK BLIMIPLILLENA eLe
B TeyeHue 20 net (norawexue Havanock B 1974 r.).

MocToAHHO yxyawanuce n ycnosua o6ANraumoHHbIX
3aMMOoB Ana uHeecTopos. B 1920 rr. npeobnaganu 3a-
VMBI KPaTKO- M CPeaHECPOYHOro xapaktepa (ot 1 roga
B0 5-6 ner). HaumHas ¢ koHua 1920-x rr. U ao cepeau-

Hel 1930-x rr. HauGonbluee pacnpocTpaHeHne nonyYuu
3aiMbl CO CPOkoM norawenus 10 net, ¢ 1 uions 1936 r.
¥ 1o koHua 1980-x rr. o6nuraumm BoINYCKanuch (3a eavH-
CTBEHHbIM ucknioveHvwem 8 1957 r.) Ha cpok 20 net. OaHo-
BPEMEHHO NMPOUCXOANNIO U CHUXEHWE AOXOAHOCTU 3TUX
obavraunii ¢ 8-12% B 1920-x — Havane 1930-x rr. ao
3-4% 8 cepeanHe 1930-x — Havane 1950-x rr. u 2-3% no
KoHua 1980-x rr. B uenom, ponb 06anraumMoHHbIX 3aiiMoB

B (pMHaHCMpoBaHUK xo3sncTea GbiBluero CCCP HyxaaeTcs

8 Bosee NonHoOM OLUEHKe, HO, HaNPUMEP, Mo opuumManbHbIM

AaHHbIM B 1941-1945 rr. 3a c4eT 3TOro UCTO4HMKA BblNu

MOKPbITbI 15% BOEHHLIX Pacxonos.

C Hayanom pasBuUTUS PLIHOYHBIX UHCTUTYTOB B Poccum
rocyaapcTBeHHbIE 06AMrauMm HaYMHAaT MrpaTh pPonb
NOJIHOUEHHOr0 (GMHAHCOBOr0 MHCTPYMEHTA. AKTUBHAS
TOProens 3TUMK LeHHbIMK Bymaramm Begetcs Ha hoH/10-
BbiX GUpPXax B CTpaHe n 3a py6exomM. OCHOBHBLIM X 3MU-
TEHTOM aBnseTcs MMHUCTEPCTBO huHaHCOB Poccuitckoi
®epepauymn. Kpome Toro, Ha puiHKe Takke NpeacTasneHb
rocynapcrseHHble obnurauvmn Barvka Poccumn (OBP), Bbi-
NyCKaemble B pamkax OCYLECTBNEeHUs JEHEXHO-KpeamnT-
HOW NOJMTUKN. MeHepanbHLIM areHToM No 06CAYXUBAHUIO
BbIMYCKOB rOCYAapCTBEHHbIX obnuraunii aensercsa Liex-
TpanbHbiii 6ank Poccuiickon depepaumm (Baxk Poccun).
PasmeleHve BbinyckoB rocyaapcTBeHHbIX 06aUraumii
ocyulectenserca bankom Poccuu.no nopy4ennio Mu-
HuctepcTea duHaHcos P® B dopme aykumoHa unu no
3aKpbLITON NOANUCKE.

Mo aTMm ueHHbIM GyMaram BbINNAYMBAIOTCS MPOLEHT-
Hble KYNOHHbIE BbINAATLI, @ N0 HEKOTOPbIM BbiMycKam
obnvrauwii peaepansHoro 3aiima (OM3) B onpegenex-
Hble AaTtbl NPeAycMaTpuBaeTcsi YaCcTUYHOE noraleHue
HOMWHana (amoptusauvs gonra). Bce OdD3 aensioTcs
CPEAHECPOYHLIMU, TOPIYIOTCA Ha OOBEAWHEHHON Bup-
xe MMBB-PTC 1 no HUM npeaycMOTPeHbl KynoHHble
BbINAaThl N0 GUKCUPOBAHHON WU NEPEMEHHOR CTaBKEe.
Mpwu 3aknioieHn caenkn Kynau/Npoaaxmu ocyuiecTsis-
eTCs onnara nokynatenem KyrnoHHOro A0X0Aa, HaKon-
NEHHOTr0 C Ha4ana TeKyLero KynoHHoro nepuoga Ao Aathl
3aknwo4eHun caenku (HKO). B Poccun amurtuposanuce
cneaylouwme rocyaapcTeeHHsle obnmraunm:

* O®3-MK (c nepemMeHHbIM KYNOHOM) Hauanu Buinyckarh
B 1995 r. Bhinyck 6bin npekpauieH nocne Kpuauca
1998 r. Beinnara kynoHa OCylecTenanack paa 8 noayro-
Ave. 3HayeHne KyNoHHOM CTaBkM MEHANOCH U onpepe-
JNIANOCh Ha OCHOBE CpeAHei B3BELEHHON AO0XOAHOCTU
no MKO 3a nocneaxne 4 ceccum (Topros);

e O®3-NA (c NOCTOSHHBIM AOXOAOM) HAYanu BbINy-
ckatbed B 1998 r. KynoH Bbinnayusancs pas B rog,
1 GUKCUPOBAsCA Ha BECL CPOK OBpaLLeHus. O6nuraums
ABNSETCSH UMEHHON CPeAHECPOYHOM MW A0NTOCPO4HON
Gymaroi;

o OD3-df (c HUKCUPOBAHHBIM AOXOAOM) MOSBUNNCH
8 1999 r. Ux BolmaBanyv snagensuam MrKO u OM3-MNK,
3aMopoxeHHbix B 1998 r. Cpok obpauieHms — 4-5 ner.
KynoH BbinnaunBancs exeksapransHo. CTaska CHWxa-
nack exeroaHo (30% B nepebiin rog, 10% — B KOHUE
cpoka);

e OD3-A (c amopTu3auueit aonra) npeanonaraloT ne-
PVOAMYECKOE NOoraleHne OCHOBHOW CyMMBbI 0Nra;

e I'CO-NMC — rocynapcTeeHHble cbeperartenbHbie 06am-
rauvm ¢ NOCTOSHHOW NPOLUEHTHON CTABKOM KYNOHHOIO
Aoxoaa;
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OCHOBHbIE YCOBUS 1 TpeGoBaHUs K 0popMNeHuio pykonucei
Hay4HbIX cTaTei, npeacraBnsembix B PHX «3koHoMuka 1 ynpaenexue»

XKypuan uzgaercs Cankr-ITerepOyprckuM yHUBEPCHTETOM YIIPABICHMS 1 SKOHOMMKHM 101 uayuuo-me'ro,ume-\ ‘
ckuM pykoBojcTBoM OtaeseHns obuecTBenHbiX Hayk Poccuiickoit akagemun Hayk ¢ 1995 roza.

PoccHitCKMii HaYUHBI XYPHa/1 «DKOHOMMKA U YIpaBJIeHHE» BXOAUT B MepevueHb uananmit, nyoanKanum B
KOTOPBIX YUMTBIBAIOTCHS SKCHEPTHHIMH COBETAMM 1O IKOHOMHKE, d Takxke YIpaB/CHHIO, BbIUMCIUTETbHOM
rexHuke 1 nHdopmMaTuke Bhicuieil aTTeCTalMOHHON KOMUCCHEH (BAK) Munncrepcrsa obpasosanusd 1 Hayku
P® npu 3amure AMCCEPTALMIA HA COMCKAHME YUEHBIX CTENeHeil KaHaniara u A0KTopa HayK.

B 2009 r. PHX «DKOHOMHKA M yrpaBieHue» Obl1 yAOCTOEH BHICOKOro 3panus JlaypeaTa Bcepoccuiickoro
KOHKYpCa XYPHAJIMCTOB «DKOHOMUUECKOE BO3poxaeHue Poccun» B HOMMHALMH «Jlyuiee crneuuau3MpoBaHHOE
MH(OPMALIMOHHO-aHAJIMTHYECKOE U3JaHNe N0 NHHOBALMOHHON TeMaTHKe».

Ilns ny6aukammum B KypHane «JKOHOMHKA W YNPaBJIEHHE» TPHHUMAKOTCS CTATbU HA PYCCKOM si3bIKE, COACP=
Xalme ONucanue aKTyaabHbIX QYHAAMEHTAIbHBIX TEXHOJIOIHIA, Pe3y/IbTaThl HAYUHBIX H Hay4HO-METOXHUCCKHX
paoT, MOCBAMWEHHbIX MPO0IEMaM COUMAIbHO-OKOHOMUUECKOTO PAa3BUTHS, A TAKXKE OTPAXKAIOUIME HCCIeI0BaAHUY
R 007ACTH 9KOHOMMKHM, YIIPABJIEHUS, MEHEIXKMEHTA M MAPKETHHTIA.

Marepuas, npeasaraeMblil B XypHaJ, A0JKeH GbiTh OPUTHHAJIBHBIM, He My0JIMKOBATHCS paHee B ApYrUX
[IeUaTHBIX U3JAHMSX, TEMATMUYECKH COOTBETCTBOBATH NMPOdUIIO KypHaa.

C acnupaHTOB njata 3a nyOaHKaLMIO HE B3UMAETCH.

O06s13aTebHbIE TPEOOBAHMS
K COIEpPXaHUIO cTaTem,
nipeiHA3HAYEHHBIX K nyOJmKaunm
B KYpHae «JKOHOMHKA M yNpaBJeHHe»

Jlng Toro uroGbl cTaThs YCHENIHO MPOILIa HAyYHOE pelieH3upoBanue H Obl1a npuHSTa K My0anMKaLuu B Xyp-

HaJsie, oHa B 0093aTEJbHOM MOPSJAKE J0KHA UMETh CIEAYIOLLYI0 CTPYKTYPY: 4

1. AKTYanbHOCTb MPOGIEMBl, ee CYUHOCTb H 0011eCTBEHHO-HAYUHAd 3HAUMMOCTb.

2. OcgenieHne AaHHO# MpoOaeMbl U OMBITA €€ PELIEHHS B 3apy0exXHON M OTEeUECTBEHHOM JIMTEPATYpe, aHAIU3 33~
KOHOJATE/IbCTBA ¥ HOPMATUBHO-1IPaBOBO# (a3bl (ecin TO JIEXKUT B PyC/ie aBTOPCKOro 3aMbic1a).

3. KpyTHUYECKHIi aHA/IM3 MMEIONXCs B JIMTEpPAType, HKOHOMMYECKON M YTPaBJE€HYECKOH NMpPaKTHUKE TOAXO0B K
PelEeHHIO PO0IEMBI.

4. HayuHo o0ocHOBAaHHBIE TIPEJIOKEHHS aBTOPA MO PELUCHHIO npoG.ieMbl (CMCTEMaTH3MPOBAHHOE M3JOXEHHEe
aBTOPCKOW Maen (Wjeit): METOA0B, KOHLENTYa bHbIX [10JIOXKEHUI, MOJee, METOJNK M 1p., HAaMpaBJeHHbIX
Ha paspemenue npodieMbl. DTH B3MJISAbl JOJIKHBI B 0bs13aTenbHOM MopsAKe ObITh apryMEHTHPOBAaHbI M 060-
CHOBAHBI, TI0 BO3MOXHOCTH IOATBEPXAECHBI pacueTaMu, (bakTaMM, CTATMCTHKOI 1 Tp. TIpu HeoGXxoaumoCTH
B KAUECTBE 9JEMEHTOB 000CHOBaHMS MPUBOASTCS (DOPMY.IbI, TabaNIbl, rpadmkn u Ap.).

5. Kparkne BBIBOABI, Pe3iOMMPYIONIAE NPOBEAEHHbIE HCCIE0BaHMS, OTPAXAIOLINE OCHOBHBIC WX PE3Y/IbTATH.

6. Hayunas u mpakTHueckas 3HaUMMOCTb MaTepuaJa CTaTbu C M3JI0KCHHEM pekoMeHAaumi (Kak v rie as-
TOpCKME TIPEIIOKEHHS. MOTYT ObiTh MCI0/1b30BaHbl U YTO 7Sl ITONO HYXHO crenaTth) W JaJbHEHIIero Teo-
PETHUECKOr0 Pa3BUTHS dBTOPCKUX MAECH.

OcHOBHbIE TPeOOBaHUS
K cllaue B M3]aTeJbCTBO PYKOMMCEH, MpeHa3Ha4eHHbIX K MyOaMKauu
B XypHaJjie «JKOHOMMKA U YNpaBJeHHe»

nyGamKanmuy MPUHAMAIOTCS TOJIbKO KOMILIEKTHbIE CTAaTbH:

Cama cTaTbhs 0o0bemom ot 0,5 a0 1,0 asropckoro smcra (1 a.a. Bkmouaer 40000 3HakoB ¢ npobesamu).
AHHOTaLMS (He MeHee 8 NPeATOXKEHUIA).

KaoueBbie cJioBa.

Caegenus 06 aBTOpE C yKasaHueM MecTa paboThl, TOKHOCTH, YUEHOH CTENEHH; afipeca; pabouero, JoMamIHero
1 MoOMIBHOTO TeaedOHOB; afpeca 9JeKTPOHHOM IOUTBI.

®ororpadus asropa ¢ pazpemenuem 300 dpi.

[Tucpmo-3a9BKa.

e Penensus Ha CTaTbhio.

....z

Jlg nosyueHns moHo# uHdopMaiun o TpefoBaHuIX K nyGankauuu npocbba ofpamaTbes B M3aTEIBCTBO M0
9JIEKTPOHHO# noyuTe:

izdat-ime@yandex.ru, izdat@spbume.ru,
wiu 1o resedony:
(812)448-82-50, (812)363-11-69.




