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Second budget=Fiscal Investment & Loan Program (FILP)
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FILP’s Role in the Growth

Early years of post-war recovery (until mid-1950s)

» Focused on fund provision to industrial plant and
equipment investment

« Helped reconstruct four prioritized industries
« Shipbuilding
« Coal
» Steel
« Maritime
« Utilized post-war financial aid from the United States
» Established FILP agencies amid the recovery (next slide)

» With World Bank loans, 31 projects of infrastructure

development were implemented (1953 — 1960).

Bullet Train (“Shinkansen”) - Steel works
- Highways (“Tomei” and “Meishin”) - Hydroelectric dam (“Kurobe” dam)



Foundation of major FILP agencies (~1970)
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Reconstruction Finance-Corporation

National Railways(turned to public corporation
National Finance-Corporation
Housing Finance-Corporation, Export(-Import) Bank
Development Bank
Electric Power Development Co. Ltd.
Agriculture Forestry and Fisheries Finance-Corporation,
Finance-Corporation for SMEs
Housing Public Corporation/
Highway Public Corporation
Expressway Public Corporation
Overseas Economic Cooperation Fund
New Tokyo International Airport Authority
Petroleum Exploration Public Corporation
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