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I. Economics	of	Information:	the	state	of	the	art.	

	
(i) The	beginnings:	Jacob	Marschak,	Roy	Radner	and	George	Stigler	

a. Why	“teams”	matters.		
b. What	is	a	“team”.	The	development	of	information	and	its	

transmission	in	teams.	
c. Contribution	and	limits	
d. The	“information-search”	theory.	

(ii) The	asymmetric	information	assumption	and	the	contribution	of	
Joseph	E.	Stiglitz	
a. Diamond	and	the	P.	Diamond	contribution	
b. Stiglitz	contribution.	
c. Akerlof	and	the	“market	of	lemons”		
d. Macroeconomic	implications:	from	the	Grossman-Stiglitz	paradox	

to	a	general	critic	of	market	efficiency.	
(iii) Blurred	definitions	

a. What	is	information	and	what	is	“signal”	
b. Information	and	knowledge:	from	quantity	to	quality?	
c. Herbert	Simon	and	the	hypothesis	of	information	saturation.	
d. What	has	military	strategy	to	teach	us?	

(iv) What	are	consequences	of	information	economics?	
a. What	is	left	of	microeconomics	
b. What	is	left	of	the	theory	of	the	firm?	
c. What	is	innovation?	

	
II. Promises	of	the	knowledge	economy	

	
(i) Why	the	knowledge	society.	

a. The	historical	approach.	
b. Internet	and	the	centrality	of	knowledge.	
c. Evolution	or	radical	turn?	

(ii) Is	learning	central	to	growth?	
a. The	Solow	paradigm	
b. Link	between	investment	and	the	diffusion	of	knowledge.	
c. The	specificity	of	learning	and	Arrow	contribution	(Learning	by	

Doing)	



(iii) A	general	critic	of	Walrasian	competition	and	of	the	Schumpeterian	
vision.	
a. Are	markets	efficient	to	diffuse	knowledge?	
b. Is	the	Schumpeterian	competition	efficient	to	diffuse	knowledge?	
c. How	far	are	economics	of	knowledge	creating	a	new	paradigm?	

(iv) How	to	rethink	trade,	industrial	and	macroeconomic	policies	under	
the	frame	of	the	knowledge	economy	
a. The	implication	on	trade	and	a	possible	justification	to	

protectionism.	
b. The	quest	for	an	industrial	policy.	
c. Macroeconomic	consequences	

	
III. A	critic	of	mainstream	and	neo-mainstream	view	of	

knowledge	
	
(i) Redefining	knowledge,	preferences	and	learning	

a. Knowledge,	explicit	knowledge,	tacit	knowledge	
b. The	impact	of	individual	preferences	
c. How	to	learn	to	learn	
d. Back	to	the	economics	of	knowledge:	the	different	kind	of	

knowledge	
(ii) The	limits	of	individualism	

a. The	individual	basis	of	knowledge	
b. Why	individualism	(in	a	theoretical	meaning)	is	impossible.	
c. The	limit	of	Holism	
d. Is	a	synthesis	possible?	

(iii) From	“objective”	to	“subjective”	point	of	view	
a. The	limits	of	objectivity	
b. What	is	subjective	knowledge	
c. Opposition	on	combination?	
d. Taking	interactions	seriously	

(iv) How	learning	is	embedded	in	a	society	
a. Representation,	ideology,	and	the	ability	to	learn	
b. Power	and	Gender	and	their	relevance	for	learning	
c. Intellectual	property	rights	(IPR):	an	incitation	or	a	constraint?	
d. Why	learning	is	a	public	good	

	
Conclusion	
a. Is	flexibility	or	stability	the	best	paradigm	for	a	“learning	economy”?	
b. Why	competition	could	be	destructive	
c. Could	social	interactions	be	a	substitute	for	incitation?	
	
	

Examination:	
	
The	lecture	will	end	with	an	examination	of	2h00	where	students	will	have	to	answer	
four	(4)	questions	on	a	list	of	five	(5).	
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